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The Indigenous Growth Fund:

An Outline of the Future



Developments to Date

 Discussions within NACCA to establish a fund for past years

 Gov’t stakeholders have voiced interest in a fund

 Initial discussions with consultants

 Had initial discussions with potential investors
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Fund Concept (Phase 1)
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Fund (Phase 1)

NACCA Capital

Seed Investment

Capital
Stack

Loan advances ($500K x X)

Principal payments ($500K x X)

Interest Payments (very low)

AFI

Lacks sufficient capital to
grow loan portfolio

Meets requirements
Ongoing reporting

Seed Investor (LP)

Takes Risk

Better than market 
conditions

Interest Payments Provides Repayable Loan

General Partner(s)

Administers the fund Receives mgmt. fee

Indigenous
Commercial

Clients

Interest and 
Principal Payments

Loan



Fund Concept (Phase 2)
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Fund (Phase 2)

Gov’t Contribution (no return)

NACCA Capital

AFI Excess Capital

BDC

CSR Capital
(natural resource companies, banks, etc.)

Philanthropic Capital (Foundations, 

high net-worth individuals etc.)

Indigenous capital
(Trusts, accredited investors)

Capital
Stack
(different investors 
may have different 
risk and return 
profiles)

Loan advances ($500K x X)

Principal payments ($500K x X)

Interest Payments (very low)

AFI

Lacks sufficient capital to
grow loan portfolio

Meets requirements
Ongoing reporting

General Partner(s)

Administers the fund Receives mgmt. fee

Indigenous
Commercial

Clients

Interest and 
Principal Payments

Loan



Details (to be developed): Uses of Additional Capital 
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Fund (Phase 2)

Gov’t Contribution (no return)

NACCA Capital

AFI Excess Capital

BDC

CSR Capital
(natural resource companies, banks, etc.)

Philanthropic Capital (Foundations, 

high net-worth individuals etc.)

Indigenous capital
(Trusts, accredited investors)

Capital
Stack
(different investors 
may have different 
risk and return 
profiles)

Loan advances ($500K x X)

Principal payments ($500K x X)

Interest Payments (very low)

AFI

Lacks sufficient capital to
grow loan portfolio

Meets requirements
Ongoing reporting

General Partner(s)

Administers the fund Receives mgmt. fee

Indigenous
Commercial

Clients

Interest and 
Principal Payments

Loan

What are the growth opportunities
• Larger deals
• More businesses
• Economic infrastructure
• Clean power
• Real property
• ???



Details (to be developed): Terms for AFIs accessing the Fund
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Fund (Phase 2)

Gov’t Contribution (no return)

NACCA Capital

AFI Excess Capital

BDC

CSR Capital
(natural resource companies, banks, etc.)

Philanthropic Capital (Foundations, 

high net-worth individuals etc.)

Indigenous capital
(Trusts, accredited investors)

Capital
Stack
(different investors 
may have different 
risk and return 
profiles)

Loan advances ($500K x X)

Principal payments ($500K x X)

Interest Payments (very low)

AFI

Lacks sufficient capital to
grow loan portfolio

Meets requirements
Ongoing reporting

General Partner(s)

Administers the fund Receives mgmt. fee

Indigenous
Commercial

Clients

Interest and 
Principal Payments

Loan

Key terms to be developed early:
• Interest Rate
• Term
• Terms of access
• Security
• Reporting


